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DELHI POLICE HOUSING CORPORATION LIMITED
K- Block Vikas Bhawan, I.P. Estate, New Delhi-110002

Tele No. 23490357 e-mail : dphcltd@yahoo.com

NOTICE

NOTICE is hereby given that the third Annual General Meeting of DELHI POLICE HOUSING
CORPORATION LIMITED will be held on 28th day of September 2010 at 6:00 PM hrs. in the Conference Hall of
Police Headquarters, I.P. Estate, New Delhi-110002 to transact the following businesses:

ORDINARY BUSINESS:

Place: New Delhi W P}ﬁ
Dated: 24.09.2010 T ,_,,f
(Neeraj Kumar) g 1"

Notes:

To receive, consider and adopt the Balance Sheet as at 315! March 2010 and Profit and Loss account for the
period ended on that date and schedules annexed of thereto, together with Reports of the Board of Directors
and Statutory Auditors for that year and comments of the Comptroller and Auditor General of India thereon.

To fix the remuneration of M/s Pradeep Gopal & Company ,Chartered Accountants as Statutory Auditors of
the Company for the year 2010-11 to be appointed by the Comptroller and Auditor General of India and to
pass the following resolution an ordinary resolution:

"RESOLVED THAT pursuant to the provisions Section224(8) (aa) of the Companies Act,1956, the Board
of Directors of the company be and are hereby authorised to fix the remuneration of the Statutory Auditors,
to be appointed by the Comptroller and Auditor General of India for the year 2010-11."

By order of the Board of Directors

-

Managing Director

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself. A proxy need not be a member of the company. A blank form of proxy is enclosed and if intended
to be used, it should be returned to the company not less than forty-eight hours before the Annual General
Meeting duly completed.

®)
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BACKGROUND AND FUNCTION OF

DELHI POLICE HOUSING CORPORATION LIMITED

Delhi Police Housing Corporation Limited (DPHCL)
was formed with the approval of Hon'ble President of
India vide MHA's letter Dated 02.06.2006 through
Note for the Cabinet and incorporated in Dated
16th November’ 2007 under Companies Act, 1956. The
Authorized Share Capital of the Corporation is Rupees
Ten crores and Paid up Capital of Rupees Five crores as
ondate.

OBJECTIVES OF INCORPORATION

With a view to develop the capacity for faster
utilization of outlays for construction of houses and
Police Station Buildings, it was proposed that a Police
Housing Corporation be established for Delhi Police.
The main activities of the Corporation are to acquire
land with or without buildings, undertake construction
and maintenance of houses, offices or other buildings
etc.

As per MHA’ letter No. 14014/02/05-UTP dated
7th July, 2006 the Corporation shall have following
core staff in permanent positions :-

0) ey fAeerd

TSITGHY, Wil 6T JATgoll Neb BT SMSUITH AfTHTRI

(ii) et o~k — Udh

(iii) HIUTAD IO — UH

SIS 3R 37 ARBNI ToiRil / ATt
&a & Sedl | Ufgfaa )

(iv) TEI® BTIUTAd SolIR —al

) Hergeerd (fd<)—ae—bu-l A — Uh

gferfgfad o

(i) The Managing Director

An IPS Officer of the IG Rank of AGMU Cadre

(ii)

Superintending Engineer— One

(iii)

Executive Engineer— One

Deputation from CPWD & other
Govt. agencies/PSUs

(iv)

Assistant Executive Engineer — Two

v)

General manager (Finance) — cum-
Company Secretary— One

On Deputation

Aol e |fed ol drafada Jere Siffd 10 |
31ferep &l B =AY | 0T B & Ghderor & fofg
STUTETT Ah1Teb] ICTH DI URATSTT TETRT HfdaT Al
ST |
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The total supporting office staff should not be more
than 10 including personal staff. The technical staff
required for supervising of works will be on project
based contract assignments.
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PRESENT ORGANIZATIONAL STRUCTURE :-

1. Commissioner of Police, Delhi as Chairman (Ex
Officio).

2. Special Commissioner of police as Managing
Director (Ex Officio).

3.  One Representative of Ministry of Home Affairs
as Director.

4.  One Representative of Government of NCT of
Delhi as Director.

5. One Representative of Ministry of Urban
Development of India as Director.

6.  OneRepresentative from DDA as Director.

The MHA vide O.M. No. 14014/1/2012-UTP, dated
22nd January, 2016 has conveyed the approval of
Cabinet to DPE to re-constitute the Board of Directors
of DPHCL as under:-

1. Government Director - Two
2. IndependentDirector - Two
3. Functional Director - Two

GOVERNMENT DIRECTORS :- As per DPE guidelines,
every board should have Government Directors, the
member of such Directors in the Board should not
exceed 1/6th of the actual strength of the Board.
DPHCL has proposed two Government Directors :-

1. Commissioner of Police, Delhi- Ex. Officio

Chairman.

2. One representative from Ministry of Home
Affairs.

INDEPENDENT DIRECTORS :- As per DPE guidelines,
every Board should have Independent/Non-official,
Part-Time Directors; the number of such Directors in
the Board should be at least 1/3'd of the actual
strength of the Board. In DPHCL two Independent
Directors are proposed.

FUNCTIONAL DIRECTORS :- As per DPE guidelines,
every Board should have full time functional Directors;
the number of such Directors in the Board should not
exceed 50% of the actual strength of the Board.

CATEGORISATION :- DPHCL is categorized as a
Schedule “C” CPSE Company by Department of
Public Enterprises.

REGISTRATION :- DPHCL was registered under the
Companies Act 1956 ( No. 1 of 1956) as Limited
Company vide CIN No. U4500DL2007GOI170534
dated 16.11.2007 by the Registrar of Companies,
GNCT of Delhi.
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CERTIFICATE OF COMMENCEMENT OF BUSINESS :
DPHCL has also got its Certificate for Commencement
of Business on 21.05.2008 by the Registrar of
Companies, GNCT of Delhi.

AREA OF OPERATION OF THE CORPORATION :-
The main activity of the Company as per
Memorandum of Association is to develop, construct,
build or repair and maintain flats, offices or other
buildings of Police Department. It is under the
administrative control of Ministry of Home Affairs.
Presently, the Corporation has undertaken five
ongoing projects from the Land and Building Cell of

Delhi Police.

REASON FOR DELAY

The MHA vide email dated 30t November, 2017
had forwarded the Lok Sabha Secretariat's OM No.
19/2/2017-2018/CII/CPL, dated 29th September, 2017
and sought various information urgently on the
prescribed proforma for laying of Annual
Report/Audited Accounts Reports and other
documents on the table of the Houses. The required
information on the prescribed proforma was
conveyed to MHA vide this office letter No.
34/PSec.Spl.CP/MD/DPHC/PHQ, dated 31.01.2018
along with Annual Report/ Audited Accounts Reports
for the Financial Year 2016-2017, copy of C&AG
Comments, Minutes of 10th Annual General Body
Meeting and 46th Board Meeting held on 21.12.2017.
Prior to this MHA not asked the Annual
Accounts/Audited Accounts Report for laying on the
table of the Houses. DPHCL has not known for the
procedure for laying the Annual Account on the table
of the House. Hence, DPHCL has provided Annual
Audited Accounts for the previous financial years on
routine manner to MHA due to none starting of its
activities and unavailability of technical staff.

However, C&AG undertake audit of accounts of
DPHCL and no ambiguity has been noticed. Since then
the Annual Accounts and Audited Accounts Reports,
C&AG Comments alongwith other documents of
DPHCL are being provided to MHA continuously for
necessary action.
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Now as per the directions of MHA received vide
letter No. 14012/1/2019-UTP/GOI/MHA, dated
23rd December, 2019, the Annual Audited Accounts
and C&AG Reports/ Comments along with other
documents w.e.f. 2007-2008 to 2018-2019 in Booklet
form (separate for each year in bilingual) are sent
herewith for laying on the table of the Houses in
accordance with the procedure mentioned in the Lok
Sabha Secretariat OM No. LAFEAS CB-11067/17/2019
CBII, dated 6th September, 2019.

DELAY STATEMENT

(For the year 2007-2008 to 2018-2019)

This is in pursuance of MHASs letter No.
14012/1/2019-UTP/GOI/MHA, dated 23"d December,
2019 vide which MHA asked to furnish the Annual
Audited Accounts and C&AG Reports/ Comments
alongwith other documents w.e.f. 2007-2008 to 2018-
2019 in Booklet form (separate for each year in
bilingual) for laying on the table of the Houses in
accordance with the Lok Sabha Secretariat's OM No.
LAFEAS CB-11067/17/2019CBII, dated 6th September,
2019 in first time. The matter was immediately taken-
up with senior officers and placed before the Board of
Directors during 55t Board Meeting held on deted
24th January, 2020 vide Item No.14. The Board of
Directors authorized Spl. Commissioner of Police/
Managing Director, Delhi Police Housing Corporation
Limited to get the work done at the earliest.

Since there were backlogs for the past 12 years
2007-2008 to 2018-2019,
certification of Audited Accounts has already been
done by the C&AG Department and Chartered
Accountant of the DPHCL.

i.e. compilation/
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DIRECTORS' REPORT

Dear Shareholders,

It has been noted for a long time that the housing is
inadequate for the personnel of Delhi Police. With a
view to develop the capacity for faster utilization of
outlays for construction of houses and office
buildings for Delhi Police, the Cabinet in its meeting
held on 16th June, 2006 approved the proposal of
creation of Delhi Police Housing Corporation. The
sole objective of creating the Corporation has been to
professionally develop in-house core competenciesin
constructing its own houses and office buildings Delhi
Police. The Delhi Police Housing Corporation was
incorporated on 16th November, 2007.

Directors of your Company have the pleasure to
present their 3rd Annual Report for the year 31st
March, 2010.

FINANCIAL RESULTS

The Company did not undertake any activities during
the financial year ending 31st March, 2010 and the
company has earned an interest income of
Rs.1,37,42,921/-. The balance carried to the balance
sheet after meeting out all expenses and taxes is
Rs.89,18,991/- during the period.

In the current year, Delhi Police has transferred two
on-going projects that were earlier being monitored
by Land and Building cell of Delhi Police, to be
monitored by Delhi Police Housing Corporation
Limited. The GNCT, Delhi vide its order No.
F.6.155/09/HP-I/Estt./5448 dt. 17.03.2010 conveyed
the sanction of the L.G., Delhi for transfer of funds to
the tune of Rs.62.00 Crores, and funds of Rs.25 Crores
has been transferred from the Non-Plan Major Head
2055-Police, 115-Modernization of Police Forces, 09-
Assistance to Delhi Police, 09.00.31 Grant-in-Aid,
under the demand No.52 to “Delhi Police Housing
Corporation Ltd" On 26.03.2010 in the current
account with State Bank of India (copy enclosed at
Annex.Al).

DIVIDEND

Since the company is yet to start its activities, the
Board has recommended no dividend.

FIXED DEPOSITS

The Company has neither accepted nor renewed any
fixed deposits from public during the year under
review.
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PARTICULARS OF EMPLOYEES UNDER SECTION
217 (2A)

During the year under review, the information
required under section 217(2A) of the Companies Act,
1956, is not applicable.

ENERGY CONSERVATION AND TECHNOLOGY
ABSORPTION

Energy Conservation

Since the Company is not involved in manufacturing
business, it has no significant consumption of energy
in its operations and as such no specific methods have
been adopted to conserve energy.

The particulars pursuant to Section 217(1)(e) of the
Companies Act, 1956 read with Companies
(Disclosure of Particulars on Report of Board of
Directors) Rules, 1988 are not required.

DIRECTORS

The Board of Directors consists of a Chairman, who is
the Commissioner of Police, Delhi a Managing
Director who is a Special Commissioner of Police,
Delhi.

The constitution of the Board during the year is as
follows:

1. Chairman

Shri Yudhbir Singh Dadwal, Commissioner of
Police, Delhi (w.e.f. 16.11.2007 as on date).

2. Managing Director

Shri Neeraj Kumar, Special Commissioner of
Police, Delhi (w.e.f. 01.04.2010 as on date).

Smt. Vimla Mehra, Special Commissioner of Police,
Delhi was named in the Articles of Association of the
Corporation as the First Director and was appointed as
the Managing Director of the Corporation. She has
resigned from the Board w.e.f. 13.07.2009 due to her
transfer. The Board wishes to place on record its
sincere appreciation for the valuable contributions
made by Smt. Vimla Mehra during her tenure.

Shri Deep Chand, Special Commissioner of Police,
Delhi was appointed as the Managing Director of the
Corporation w.e.f. 13.07.2009. He has resigned from
the office of Director w.e.f. 31.03.2010 due to his
superannuation. The Board wishes to place on record
its sincere appreciation for the valuable contributions
made by Shri Deep Chand during his tenure.

3. Dr. Shabd Prakash Bansal, Additional
Commissioner (Planning), DDA, a representative
of the Delhi Development Authority.

4, Smt. Balasubramaniam Bhamathi, Additional
Secretary (UT), Ministry of Home Affairs, a
representative of the Ministry of Home Affairs.
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5. Shri Shashi Bhushan Shashank, Additional
Secretary (Home), GNCT of Delhi, a
representative of the Government of the
National Capital Territory of Delhi.

Shri R.N. Sharma, Joint Secretary (Home), GNCT
of Delhi, a representative of the Government of
the National Capital Territory of Delhi has
resigned from the Board w.e.f. 4th May, 2010 due
to his transfer. The Board wishes to place on
record its sincere appreciation for the valuable
contributions made by him during his tenure.

6. Dr. Mungath Madhavan Kutty, Joint Secretary
(DL), MOUD, a representative of the Ministry of
Urban Development, Government of India.

AUDIT COMMITTEE OF DIRECTORS

The Audit Committee for the year 2009-10 comprising
the following of members the Board was approved
by the Board of Directors on 18.08.2010:

1.  ShriNeeraj Kumar, Managing Director
2. Dr. S.P.Bansal, Director
3. Shri Shashi Bhushan Shashank, Director

Further, the Board of Directors passed the resolution
for the re-constitution of Audit Committee on
18.08.2010.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 217 (2AA) of
the Companies Act, 1956 Directors of the company
confirm that:

i. In preparation of the annual accounts, the
applicable accounting standards have been
followed and that there are no material
departures from the same.

ii.  The Directors have selected such accounting
policies and applied them consistently with
departures disclosed appropriately and made
judgments and estimates that are reasonable
and prudent so as to give a true and fair view of
the state of affairs of the Company as at March
315t 2010 and of the profit & loss of the
Company for the year ended on that date.

iii.  The Directors have taken proper and sufficient
care for the maintenance of adequate
accounting records in accordance with the
provisions of Companies Act, 1956 for
safeguarding the assets of the Company and for
preventing and detecting fraud and other
irregularities, and

The Directors have prepared the annual
accounts on a going concern basis.
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STATUTORY AUDITORS

The Comptroller & Auditor General of India appointed
M/s Pradeep Gopal & Company, Chartered
Accountants, New Delhi as Company's Statutory
Auditors for the year 2009-2010. The Board of
Directors would like to place on record their sincere
thanks to the valuable services rendered by the
Statutory Auditors.

AUDITORS' REPORT

The Auditors’ Report submitted by M/s Pradeep Gopal
and Company, Chartered Accountants alongwith
notes to accounts is self-explanatory and requires no
separate comments.

MANAGEMENT REPLY TO THE COMMENTS OF THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA

Management Reply to the comments of the
Comptroller and Auditor General of India in Audit
Report is not required as COMPTROLLER AND
AUDITOR GENERAL OF INDIA vide its letter No. 77-
PDCA/HS/DPHCL/A/cs/2009-10/2023 dated
29.09.2010 have no comments.

APPRECIATION

Directors of the Company wish to express their sincere
gratitude to the Ministry of Home Affairs in proactively
taking up the Corporation matters to make it
functional. A word of appreciation is also placed on
record for Shri Deep Chand, MD/DPHC, who has
resigned due to his superannuation, for his boundless
passion and efforts, for taking keen interest and
making untiring efforts to establish the Corporation.
The Board further places on record their sincere
gratitude for Shri Neeraj Kumar, MD/DPHC for
pursuing the Corporation matters and to speed up the
operations of the Corporation with zeal.

ACKNOWLEDGMENTS

Your Directors would like to express their sincere
thanks to the officers and employees of Delhi Police,
MHA, DDA, GNCT and Ministry of Urban
Development, New Delhi for their whole-hearted and
unstinted support. Thanks are also due to the SBI, the
bankers of the Company, Statutory Auditors of the
company and various consulting associates for giving
valuable advice to the Company. We are also thankful
to the Company Law Advisor of the Corporation for
her untiring efforts in organizing the company affairs.
Last but not the least; your Directors are thankful to
the self-disciplined, highly motivated and dedicated
staff of the Company drawn from different disciplines
and at different levels from Delhi Police. We are sure
that with their zeal and enthusiasm the Company
would rise to greater heights.

For and on behalf of Board ciDirectors

Place : New Delhi.
Dated:28.09.2010

(Yudhbir Singh Dadwal)
Chairman
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BALANCE SHEET AS AT 31st MARCH 2010

Description

Schedule
No.

AS AT

31st March 2010

Figures in Rupees

AS AT

31st March 2009

SOURCES OF FUNDS
Shareholder’s Funds:

Share Capital A 50,000,000.00 50,000,000.00
Reserve & Surplus
Profit & Loss 10,703,588.00 1,865,074.00
Government Grant 250,000,000.00 400,000,000.00
Loan Funds = -
Total 310,703,588.00 451,865,074.00
APPLICATION OF FUNDS
Fixed Assets: - -
Gross Block
Less Depreciation _ i
Net Block _ _
Investments B 62,593,137.00 49,895,702.00
Current Assets, Loans & Advances C
Cash and Bank Balances. 250,050,041.00 400,050,026.00
ey Nt Assets 1,798,972.00 3,424,480.00
ey advances 2,764,209.00 393,219.00
254,613,222.00 403,867,725.00
Less: Current Liabilities & Provisions D
Liabilities 1,013,733.00 1,004,778.00
Provisions 5,630,091.00 1,088,128.00
6,643,824.00 2,092,906.00
Net Current Assets 247,969,398.00 401,774,819.00
Miscellaneous Expenditure
Deferred Tax Asset 141,053.00 194,553.00
Preliminary Expenses - -
(To the extent not written off or adjusted)
Total 310,703,588.00 451,865,074.00
Significant accounting policies E
Note on accounts F

Schedule A to F form an integral part of Accounts

In terms of our report of even date
For PRADEEP GOPAL & Co.
Chartered Accountants

Sd/-

(PRADEEP AGARWAL)
F.CA.
Partner
M.No.087135
FRN :08973N

Place : New Delhi
Date :28.09.2010

(Yudhbir Singh Dadwal)
Chairman
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For and on behalf of the Board

Sd/-

Sd/-
(Neeraj Kumar)

Managing Director
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PROFIT & LOSS ACCOUNT
FOR THE PERIOD ENDED ON 31ST MARCH 2010

Figures in Rupees

Period ended on

Description 31.03.2010
INCOMES
Interest on term deposit with SBI 13,742,921.00
Other Income (Government Grant) 400,000,000.00
413,742,921.00
EXPENSES
Construction Exp. (Police Station) 389,650,341.78
Execution & Consultancy Charges 10,349,658.22
Legal & Professional Fee 27,250.00
Retainership Charges 177,000.00
ROC Fees 2,100.00
Auditors’ Remuneration
Statutory Audit Fee 15000
Tax Audit Fees 10000 25,000.00
Sub-Total 400,231,350.00
Net Profit before taxation 13,511,571.00
Provision for taxation
Current Income Tax 4,539,080.00
Deferred Income Tax 53,500.00
Profit & Loss balance c/f to balance sheet 8,918,991.00

Schedule A to F form an integral part of Accounts

In terms of our report of even date
For PRADEEP GOPAL & Co.
Chartered Accountants

For and on behalf of the Board

Sd/- Sd/-
(PRADEEP AGARWAL) (Yudhbir Singh Dadwal) (Neeraj Kumar)
FCA. Managing Director
Partner
M.No.087135
FRN :08973N

Place : New Delhi
Date :28.09.2010
(15)
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SCHEDULE ‘A’ - SHARE CAPITAL

Description

Figures in Rupees

As at 31st March 2010 As at 31st March 2009

Authorised Share Capital
10,00,000 Equity shares of Rs.100/- each 100,000,000.00 100,000,000.00
Issued, Subscribed and Paid up
Paid up share capital of 5,00,000 Equity
shares of Rs. 100/- each 50,000,000.00 50,000,000.00
Total 50,000,000.00 50,000,000.00

SCHEDULE ‘B’ — INVESTMENTS

Figures in Rupees

INVESTMENTS
FDR with State Bank of India 62,593,137.00 49,895,702.00
Total 62,593,137.00 49,895,702.00

SCHEDULE ‘C’ - CURRENT ASSETS, LOAN AND ADVANCES

Figures in Rupees

Description As at 31st March 2010  As at 31st March 2009
I. CURRENT ASSETS
(A) Cash and bank balances:
in Current account
- with Scheduled Bank 250,050,041.00 | 400,050,026.00
Total (A) 250,050,041.00 400,050,026.00
(B) Other Current Assets
Interest on FDR receivable 764,006.00 3,424,480.00
Amount receivable —
-Hindustan Prefab Ltd. 206,128.00 :
-Rites Ltd. 828,838.00 i
Total (B) 1,798,972.00 3,424,480.00
II. LOANS AND ADVANCES
(C) Tax Deducted at Source 1,414,209.00 393,219.00
Advance Tax 1,350,000.00 _
Total (C) 2,764,209.00 393,219.00
Total 254,613,222.00 403,867,725.00
SCHEDULE ‘D’ - CURRENT LIABILITIES AND PROVISIONS Figures in Rupees
Description As at 31st March 2010  As at 31st March 2009
I. CURRENT LIABILITIES
Delhi Police 1,004,778.00 1,004,778.00
Ashu Gupta & co. 8,955.00 -
Total (A) 1,013,733.00 1,004,778.00
II. PROVISIONS
Audit Fee Payable 22,500.00 15,000.00
Legal & Professional Fee Payable 22,500.00 10,764.00
TDS Payable 1,046,011.00 1,236.00
Provision for taxation 4,539,080.00 1,061,128.00
Total (B) 5,630,091.00 1,088,128.00
Total 6,643,824.00 2,092,906.00
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SCHEDULE NO. 'E' — SIGNIFICANT ACCOUNTING

POLICIES

1

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

Accounting Convention — The financial
statements are prepared under the historical
cost convention on accrual basis and in
accordance with generally accepted accounting
principles and applicable accounting standards
in India. The financial statements adhere to
relevant presentation requirement of the
Companies Act, 1956.

FIXED ASSETS
No Fixed Assets purchased during the year.
DEPRECIATION

There is no fixed Assets purchased hence no
depreciation charged during the year.

CURRENT LIABILITIES

Preliminary expenses and Other expenses
financed by Delhi Police and payable to them are
considered as Current Liabilities.

REVENUE RECOGNITION POLICY
Income s recognized as and when accrued.
ACCOUNTING FOR TAXES

Current tax is determined on the amount of tax
payable in respect of taxable income for the year
and accordingly provision for tax is made.

The deferred tax charge or credit is recognized
using the tax rates that have been enacted or
substantially enacted by the Balance Sheet date.
In terms of Accounting Standards 22 issued by
ICAI, provision for deferred tax liability is made
on the basis of review at each Balance Sheet date
and deferred tax assets are recognized only if
there is virtual certainty of realization of such
assets in future. Deferred tax assets/liabilities
are reviewed at each Balance Sheet date based
on developments during the year.

ACCOUNTING OF GOVERNMENT GRANTS

Government Grants received for Modernisation
of Delhi Police is revenue in nature since no asset
of company is created as such it is recognised on
a systematic basis in the profit & loss statement
over the periods necessary to match them with
the related costs which they are intended to
compensate as per accounting standard-12.

PROVISIONS

Provisions are recognized when the company
has a present legal or constructive obligation.




Il 4’ A’ wR fewfdr

YD1 BIfHD] BT IRT 77 2

YaHH

SCHEDULE NO.F NOTES ON ACCOUNTS

The detail of Management Personnel are as
follows:-

fgfea #1 a9 @rres /@ aE

Designation

Date of Appointment Date of Resignation

£ 91g. T, Ssdrd 3feer S

Sh. Y.S. Dadwal Chairman 16/11/2007 Continuing
2 9 == ECREENEY

Sh. Deep Chand Managing Director 13/0z/208 DL/t
2 RS HAR EREENET SR

Sh. Neeraj Kumar Managing Director QN Continuing

99 & SR, %.7,87,028 /— B UIHH AI Bl
9cC @I H STl 37 | AR JEIH, 1956 &
AR U ¥ Ui U |AM fdhedl H
I & ST SRR R I H qled BIll ©
31T e SRR B SMRAAT BT FSHH |
®UN Bl gford sMg@ieRer M H 9
.40 BRIG BT TRBNI & UG gl & ford
9ferd T & {7107 / STl R @
T | I RIS AT & Aol Ui Bl Dlg
TR GIoTT =Tel g3 | Ffb I8 o 3MR 81 oI
W forar T § s9fely SHaEY @ 9% Sdfed
ST & AT AT HRAT MMILTS 2 |

DU Dl 26.03.2010 DI IY B A H ATYfADHIDHROT
qAT AR SGaeI & oy 8 #AG A
%.25 HRIE BT I B AT TSI U B8 ©
3R gafery 99 & 37 H YA o e ol |

HYT 7 JIRAAT B BT T TUMT IMSHTTIS
ERT SR 3T TR HY BT T HFD — 22 B

SR DI & AT TGIAR R HR AR
3R sl & AT T TS B |

Y 99T AT & B b Y9I BT URUMH
IR ST 3TART BT 9970 & 98 39 UhR &

Particulars

IMRIRTT HR MR

Deferred Tax Assets
-Timing difference in writing off

The preliminary expenses Rs.7,87,028/- were
written off during the previous year. As per
Income Tax Act, 1956 preliminary expenses are
allowed in five equal instalments which result in
deferred tax liability or say reversal of deferred
tax assets.

The Company received Rs.40 Crore Government
Grants out of the Police Modernisation Fund
which has been spent on construction
/modernisation of Police Stations. It is revenue
grant in nature since no asset of the Company is
created as such it is routed through Profit & Loss
Account over the period necessary to match it
with the related costs.

The Company has received Grant-in-Aid
amounting to Rs.25 Crore from Ministry of
Home Affairs for modernisation and housing
purpose at the end of the year on 26.03.2010
and as such it was pending for utilisation at the
yearend.

Company has accounted for Deferred Tax in
accordance with Accounting Standard-22,
‘Accounting for Taxes on Income’ issued by ICAI
and accordingly deferred tax assets and
liabilities are recognized.

The tax effect of significant timing difference
that results in deferred tax assets and
description of items thereof that creates these
differences is as follows:

(=13 At #/Amount in Rs)

As on 31.03.2010 BT As on 31.03.2009 Bl

— UIfA® &g B 9 @ H
T BT IHY IFARTd

141,053.00 194,553.00

of Preliminary exp
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6. UfI AR Heqd /AR 7ol Bl ITOHT oIl
@ AJAR Y & [T BRI & d1& [Fael e Bl
HCTHR BI Sl &, Sl Y & 3id H IH1T Saac
HIT ST 6 |

VIR Tl

Calculation of EPS

6. Basic/Diluted Earning Per Share has been
calculated by dividing net profit after taxtation
for the year as per accounts, which is attributable
to equity shareholder by numbers of equity
shares outstanding at the end of the year.

( =rf3r saai # /Amount in Rs.)

As on 31.03.2009 &  As on 31.03.2010 )

(@) af @ forg faer o a) Net Profit for the year 1,865,074.00 8,918,991.00
(@) Sfdact 2RI @Y = b) No. of equity Shares 500,000.00 500,000.00
() Ui BRIR Y / TRelidd 31519 | ¢) Basic/Diluted EPS (a/b) 3.73 17.84
(@) ufd eRR ifhd qou d) Nominal Value per share 100.00 100.00

7. BUA 9 YRAY OS] OETRR Gl

(SMTSRATaTE) BIRT SR |1 A1, ofRaT Al T
are BT e |

8. DU @I DI ThRAD <IdT T8l & |

9.  DUHl DI oTg ST /SUHAT &b Ul TbTIT <A
T2 |
AR 99 Ty &1 RUIE & AR
Hd YSIg AT TS ST
ST SEAThR
B.
(9T 3rraTa)
UHh AU, 9FIIGR
FexIdT ¥, 087135
UH3TRYA—008973U

WE A8 faeol
eI :28.09.2010

In terms of our report of even date
For PRADEEP GOPAL & Co.
Chartered Accountants

Sd/-

(PRADEEP AGARWAL)
F.CA.
Partner
M.No.087135
FRN :08973N

Place : New Delhi
Date :28.09.2010

7.  The Company has complied with all the
applicable Accounting Standards issued by the
Institute of Chartered Accountants of India.

8.  Thereisno contingent liability of the Company.

9. The Company has no outstanding liability
towards small scale industries/undertakings.

Pl IR Al Tl IDT R A

8. B.
@EdR Nz ssard) (RS HIR)
3rexe] EEEREENES

For and on behalf of the Board

Sd/- Sd/-
(Yudhbir Singh Dadwal) (Neeraj Kumar)
Chairman Managing Director
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Pradeep Gopal & Company
Chartered Accountants

dEmigel @ Ruid

HERIT],
faeell gfera smar fArm fafics

1.

T ool gfo emam frmr fafics @t
31 HTd, 2010 & Adg go—ud a2l AT AN
BT T 99 & foIU Feferd o 3R BT+ ofm
P TG B & | 39 fawig fAaRen &1
SRS HUHl & U§e dF Bl 8| BERT
SRR AR TETORIET & SR W 349
facia faavon & IR # 73 31frad BT 2 |

A (T TN IRd H I wU 9
WG JATIRIET AFHT S AR B B | 39
HAFD! H T VT Bl STl © b &F IRaTaier ol
ST 3R BT feTe 39 TR o b S99
39 IR § Sfud smeard e 9o F A
IRl & B TAWRS Tod gUF1 T8 2|
GRS H FAT WU & MER WAl
fqa=ol # fHy T gwmaRvl &R IR |
TR ATedT B SE DI S © | oAETer |
e gRT ST § ST TV oI&ih Rigial 3R
TITY ¢ HEedqul ATl BT RO BT 3R
A1 B faii [JaRvll & F97 U 9 UKD
BT RITB BT 1 M 2 | TR fagard 2 b
TART TETURIET BRI I & foru Sferd omuR
& BT 2 |

U SMATIH, 1956 DI TRT 227 DI IT—LRT
(4%) & IATAR B YRA Bl D& ABR gRT SR
HUI (TETUNIET B! RUIE) MMM, 2003 FRT TAT
3TUTETd, 3TgeTidh H I AT & UNT 4 3R 5 H
fafefds are & e & s a1 faaRoT Hert A
IRAE |

SWad URT 3 H SfedARad e =d H & T8
3o fewforal & SifcRad 89 I8 Tt &xd & (o

T 9 T STHSIRAT 3R Teia=or aret by g

S FARI QX SIHRI SR {49 & SR
SATINET & TSI B folv 3Mmasys & |

104, dAeHT Bivciad di—6, GHT dld
&1, TR faeell — 110 092

104, Laxmi Complex, B-6, Subhash Chowk,
Laxmi Nagar, Delhi — 110 092

AUDITOR’S REPORT

THE MEMBERS OF

DELHI POLICE HOUSING CORPORATION LIMITED.

We have audited the attached Balance Sheet of
DELHI POLICE HOUSING CORPORATION
LIMITED as at 31st March, 2010 and relative
Profit & Loss account for the year ended on that
date. These financial statements are the
responsibility of the Company’s management.
Our responsibility is to express and opinion on
these financial statements based on our audit.

We conducted our audit in accordance with
auditing standards generally accepted in India.
Those standards require that we plan and
perform audit to obtain reasonable assurance
about whether the financial statements are free
of material misstatement. An audit includes
examining, on a test basis, evidence supporting
the amounts and disclosures in the financial
statements. An audit also includes assessing
the accounting principles used and significant
estimates made by management, as well as
evaluating overall financial statement
presentation.  We believe that our audit
provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report)
order 2003 issued by the Central Government of
India in terms of Sub Section (4A) of Section 227
of the Companies Act, 1956, we enclose in the
annexure hereto a statement on the matters
specified in paragraphs 4 & 5 of the said Order

Further to our comments in the annexure
referred in paragraph 3 above, we report that:

We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for the

-piurpose of our audit;

e-mail : pradeepgopal89@gmail.com



(il

TR 1T H, S8l I W7 923d] Bl S8R S A
UdT IoIdT B, DUl 1 fafS gRT g sufera sfud
AT 921 7T & |

59 Rure 4 SfeatRad Jefa—ua qam & 3iR
B AT @WraT sfal & 9 Wi € |

TANI I H BUAT & AM—TIH @ q
Jo 0§ HU ARAIH, 1956 B GRT 211
(31 # welia el oRar AHAl &1 U
fpar T ¥ |

HUHT BT fIINT, IRT IRBR B 22.03.2002 BT
AL F. 2/5,/2001—HWA-V & ATAR
IRBRT BY-T BT hUT JATIH, 1956 BT &RT

274(1)(ST) @ TG B YIS H TRGR
HU BT BE Al T

TR I ¥ 3R B T T AT 3R FACIHR]
IR I WT (vi) B AR ol & R,
BUAT fAfTIH, 1956 FRT UG Sad oI,
D A1 § gfed fewforay & warer oI srufera
I < B 3R 9IRA § AR w5 W WIghd
g gl & U Hal IR 3fd
SCIvT YR B &;

31 AT, 2010 BT HI & BRIGATI dI &l 7T
R & TR Tel7—U= & AMe H, 3iR

I IRRG BT AT 37AfY b T oy 3R B
RGT & HHA H |

P UL AT TS HUI
T4l AWTHR

.

(91T 3rrdrel)
U5H. 1T

ARIGR

HERIdl F. 087135
UHha[RU—0089730H

X ;A8 faoel
fe=Td : 28.09.2010
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(ii)

(iii)

(iv)

(V)

(vi)

(a)

(b)

In our opinion, proper books of account as
required by the law have been kept by the
Company so far as appears from our
examination of those books;

The Balance Sheet and Profit & Loss Account
dealt with by this report are in agreement with
the books of account;

In our opinion, the Profit & Loss Account and the

Balance Sheet of the Company comply with the
mandatory accounting standards referred to in
Section 211(3C) of the Companies Act, 1956;

Vide notification No. 2/5/2001-CL.V dated
22.03.2002 of the Department of Company
Affairs, Government of India, Government
Companies have been exempted from
applicability of the provisions of Section
274(1)(g) of the Companies Act, 1956;

In our opinion and to the best of our information
and according to the explanations given to us
and further to our comments in para (vi) above,
the said accounts, read with the noted thereon
give the information required by the Companies
Act 1956, in the manner so required and give a
true and fair view in conformity with the
accounting principles generally accepted in
India;

In the case of Balance Sheet, of the state of affairs
of the Company as at 31st March, 2010; and

In the case of the Profit & Loss Account of the
profit for the period ended on that date.

For PRADEEP GOPAL & Co.
Chartered Accountants

"L
(PRADEEP AGARWAL)
F.CA.
Partner

M.No.-087135
FRN-008973N

Place : New Delhi
Date :28.09.2010
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75 9. (i) ®UN W AN e BT R aife,
STETYRIET Al & QRIM U bl Py A
Hufcd T8 7 |

75 9. (i) HUN WR AN A& BT R aif,
TIETORIETT JMafy & SR HUI & dlg Hfafe
TEI T |

T AT TIg I 3R TEHIU & AR, HU)
1 TETINIET JMafYy & SR BU=T A2, 1956
DI GRT 301 & eI ARIE TR H 2fya
SUCEl, BAl sfEr qiicdl @l /A gfayd /
eI 7 bl T 201 yare o =1 foram |

g e fhar 6 A /aRg ek sre
JRTAT WRISH TAT AT TR AU EWRIed & fofv
Rifds HIT AT B e TSRk A
T3ed 3R A9 TaUIvel & HIEIH | dHRaNdl ©
ST 319+ 31TIRe f=r=I=IoT YorTel © |

B4 QI g AT 3R WGV & AJAR, B
I @) oRT 301 H Fefia faxdr dfaer arerar
e H et T8 g8 |

B4 &I g G 3R WG & ATAR, B
= AT & PIs f TR T8 fhar g |

BU-T B PIg AANRD AGTIRIET YO 81 2 |
I8 gH W b 7 fo i Hu=t 3aeT B
P HETH F HRAH § g9felv 3NdRe =T
TUTTelT BT STaTIHdT 8] 8 |

(viii) B9 fau U WEIERT & JAR, BUAT B

)
(i)

TR & forw wu=i STfSf I, 1956 BT €IRT 209
(1) @) @ AT s IR 7 ARG Rble D
argReroT fafeiRa =12 fam 7 |

(@) ®U & Rble d ATAR, 31 AT, 2010 B
JETAN AT & IRRG B A 3 31 &
Ay & foTu aIs Aifafde ghrT T T 2 |

(@) & <1 T8 I AR LG & JR,
JATIRR, fdehT BR, Fulcd B, HaT R, AHI—eb,
SHTG—Yeh, STPR S PIs (a1 < T8l & |

A ¥, (x) U IR AR el BIel |
A ¥, (xi) YT IR AR Tl BIel |

Annexure to Auditor’s Report

Referred toin Paragraph 3 of our report of even date..

xr}

(i)

(ii)

(iii)

(iv)

V)

(vi)

(vii)

(viii)

(ix)

Point No. (i) is not applicable to the Company as
Company had no fixed assets during the period
of audit.

Point No. (ii) is not applicable to the Company as
Company had no inventory during the period of
audit.

According to the information and explanations
given to us, the Company has neither granted
nor taken any loan, secured or unsecured
to/from companies, firms or other parties
covered in the register maintained under
Section 301 of the Companies Act, 1956 during
the period of audit.

It was explain to us that there is no need of
internal control systems for purchase of
inventory and fixed assets and sale of goods and
services as if is getting its work done through
executing agencies M/s Rites and M/s HPL
which have their own internal control systems.

According the information and explanation
given to us, company did not enter into any
contract or arrangement referred to in Section
301 of the Act.

According to the information and explanation
given to us, the Company has not accepted any
deposit from the public.

The Company is not having any internal Audit
system. It was explained to us that since
company is getting all its work done through
executing agencies M/s RITES and M/s HPL as
such there is no need of internal audit system.

As per explanations given to us, the Central
Government has not prescribed maintenance of
Cost records under Section 209(1)(d) of the
Companies Act, 1956 to the activities of the
Company.

(@) According to the records of the Company,
no statutory dues were outstanding as at 31st
March, 2010 for a period of more than six
months from the date of becoming payable.

(b) According to the information and
explanations given to us, there is no disputed
dues of income tax/sales tax/wealth tax/service

“&.. "ﬁ tax/customs duty/ excise duty/cess.

Point no. (x) is not applicable to the Company.

Point no. (xi) is not applicable to the Company.
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(xviii) 9 & T8 AT IR WEIHRT & AR, HUI
= U BT a9 & SR AFHT IR BT e
el fhar € iR Husil 31fSfId, 1956 BT RT 301
@ ST STRTA TR # el 2 |

(xix) BH T T8 G AR TCIHIVT & AR, B
a9 & SRM DI fSdeR IR T2l fHar g |

(o) BH & IS GAAT AR WLIBRY & JAR, 99 D
SR HU = AES+d 79 & w9 H Bl &
TE SorT ? |

(xxi) 9RT H AT w9 H WIhd A@OIE AD] &
TR TETIRIET B, AR ST & QIR AR &H
& TS I IR W & IR, B, 9 B
SR HUT UR AT HUAl & gRT TGS Dl
PIg T 7 A srerar Rare ol 1% |

$ USIY AUTA TS HUI
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(91T 3rrdrel)
U5H. 1T,

HARIGR

HERIdl H. 087135
UHh3[RU—0089730

X ;A8 faoel
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(xii) According to the information and explanation
given to us, no loan and advance has been
granted by the Company on the basis of security
by way of pledge of shares, debentures and
other securities.

(xiii) According to the information and explanation
given to us, the Company is not a chit fund or a
nidhi/mutual benefit fund/society. Therefore,
provisions of clause 4(xiii) of the Companies
(Auditor’'s Report) Order, 2003 are not

applicable to the Company.
(xiv) Pointno. (xiv) is not applicable to the Company.
(xv) Accordingly to information and explanations
given to us, Company has not given guarantees
for loans taken by others from banks or financial

institutions.
(xvi) Pointno. (xvi) is notapplicable to the Company.

(xvii) According to information and explanations
given to us, the Company has not utilised fund
raised on short term basis towards long term
investments.

(xviii) According to information and explanations
given to us, the Company has not made
preferential allotment of shares during the year
to parties and companies covered in the
Register maintained under Section 301 of the
Companies Act, 1956.

(xix) According to the information and explanations
given to us, the Company has not issued
debenture during the year.

According to the information and explanations
given to us, the Company has not raised any
money by way of publicissue during the year.

(xxi) During the course of our examination of the
books of account carried out in accordance with
the generally accepted auditing standards in
India and as per the information and
explanations given to us, we have not come
across any instance of fraud, either notices or
reported during the year on or by the Company.

(xx)

For PRADEEP GOPAL & Co.
Chartered Accountants

(PRADEEP AGARWAL)
F.CA.
Partner

M.No.-087135
FRN-008973N

Place : New Delhi
Date :28.09.2010
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. fedT® : 29.09.2010
Jar H,

T
feeet gfers smara e fafics
3 faeeii—110002

A : WRd & FI=® (9 FEaEdas gR1 -1 AT 1956 & AW
169(4) & 3siild feeell gferw smara e fafics & 31 @, 2010 @I
AT a8 & fach @Al uR fewforn

A8y,

e 59 UF & A1 B! MIH 1956 & AJTSG 619 (4) B i facell Gierd SiTard
T fofAcs @ 31 AT, 2010 BT TG 99 & AT @Al R IR—FHIAT GHTOTIS HoT+ BT
e ganz |

SHUAT §H T DI ATaci Wl DI HUT BN | A,
g

(v, garRiT)
feee (e srate)

et dh: SR

3Tedl 9 -1d1 ddl, 1A Ha+, 10, 981G 2TE IBR a0, g f&eell — 110002
QRHIY : 23239413, 23239415, 23239419, 23239420, Ha¥ : 23239416

‘s‘—ﬁa > mabNewdelhi4@cag.gov.in
(25)
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Office of the Principal Director of Commaercial
Audit & Ex-officio Member, Audit BoarddV, New Dalhi.

Confidential

Nol TLPDCAS (HS/DPHCL /Adcs/2006-10 ~Sed 3
Dated: 2909 2010

Tk,

The Chairman,
Delhi Police Housing Corporation Limited
New Delhi-110002. -

Subject: Comments of the Comptroller and Auditor General of India under Section
619 (4) of the Companies Act, 1956 on the accounts of the Delhi Police
Housing Corporation Limited for the year ended 31" March 2010,

Sir,
I have been directed to enclose herewith a Non-Review Certificate under
Section 619{4) of the Companies Act, 1956 on the accounts of the Delhi Police

Housing Corporation Limited, "ew Delhi for the year ended 317 March 2010,
Receipt of this letter may please be acknowledged.

Yours faithfully,

Encl: As above. ﬁ

(L. Hangsing)
Durector (Hgrs )

WATEEl T qAT o, WG HEE, 10, 9EEY TE wEw A, w8 fEwl-11o0002
Bth & %ih Floor, Annexe Bulding, 10, Bahadur Shah Zafar Marg, New Dalki-110002
Tel. /STATY | 23239413, 23239415, 23238418, 23238420, BT / Fax | 25230418
e S Email | mabNewdelhid@can govin
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31 A1, 2010 &I GATA &I drel 9 & fov faeell gforw smarg M
fafics @ @ W= HuN srferf-¥, 1956 Y &IRT 619(4) @ 31l wRA ©
FrIF® va Aerdaadias ol fewforn

SN A, 1956 & SfqFd facia Rure @1 FeiRd w=- 1 & R faeel gfera
JATary A fAfes &1 31 1=, 2010 BT FATG B9 dTel Y &1 [AI f3aRol BT TR B
ICTRGIRIE AT DI Yaer AAfT BT 8 | ST AR, 1956 DI €RT 619(4) & 3fdd HIRA
& [FRIF® d HeTa@riied gIR1 g Hifdfde oamkiersd &1 Jerusie & SR &
SIETIRIET YR SRR BT ETIH, 1956 DI GRT 227 & el fAig fdaRol UR 1 e
B TAT FCICYC I Acs APBSce 3% 3ISAT AAIed Far g1 FuiRa aHa
3MEATEA! Bl o7 & oY SRS & | T8 S 28.09.2010 &1 w@mRIen Rurd # I gRT
JATIT AT |

H IRA & 9 ® U9 AeTl@aTaRIeTd &l 3R | 31 AT, 2010 &I GG a9 & oIy faeet)
gfera amara o fafics @ ol R Hifalde eramRierat &1 Rulc o FHier a1 &3
&1 Aol foram 2 e wueh AfAfraH, 1956 BT &RT 619(4) & 1efF HIS YA T2l Dl 7 |

Fd IR & RFS Ud ATeramRieTd
qAT D! AR A

B.

(@R Ter)
yeE fevre aftiiae or@r adiar
Uqd Yo 9 @l uiEr dis IV

WE : As faool
fe=Td : 29.09.2010
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDEA UNDER SECTION 619(4) OF THE COMPANLIES ACT. 1956 (N
THE ACCOUNTS OF DELHL POLICE HOUSING CORPORATION
PIMUTED FOR THE YEAR EXDED 317 MARCH 2000.

Lhe preparstion of financial statements of  Delhi Police Housing
Conporation Limited lor the vear ended 317 March 201 (Hin aceordance with the
sl eporting fromework prescribed under the Companies Avt, [936 1< the
pesponsibility . of tw monagement of the Company. The Stanuory Auciior
appointed by the Comptroller and Auditor General of [ndia under Section Gluidy
of the Companics Act. 1956 is responsible for expressing opinion on fhese
fincial stalements under Section 227 of the Companies Act, 1956 based on
inglependent audit in acomdance with  the auditing uned assuranee standands
srcseribed b therr prodessional body, the Institue of Chartendd Aceountants of
Lidia, 11305 i staled o have been dong by them vide their Audit Repon dated
TR Ce

L on behalis of the Compiroller and Auditer Generdl ol India, base
docsded met oo review the eeport of the Stamwon udilors on e accaunis ol
Pelii Police Housing Carporation Limited or the vear ended 317 March 24050

and s such Toeve oo commeits o make wsder Seetion G1904) of the Uampanies

et ARG

For amd on the behatl of the
Comptrodler snd Aoditor Genergt of India
1

(nkar Sl
Pr. Director of Commercial Audin &
I'x-ofTicio Member. Audit Board-1Y. Sew Thelhi,

Place: New Delhi
Pl 29008, 200140,

(28)






faeell gfera smara o feafics

(I8 3T, IRd WRHR & Jdid SUHH)
DELHI POLICE HOUSING CORPORATION LIMITED

(A Government of India Undertaking under Ministry of Home Affairs)

(H3MSTA 4. J4500S1¢cA2007513AT3ITS 170534)
(CIN No.: U4500DL2007GOI170534)
d—scld, fadrg w4+, Mg il T, -3 faceil—110002
GRHIY : 011-23490357 $—4d : dphcltd@yahoo.com
K-Block, Vikas Bhawan, |. P. Estate, New Delhi — 110002
Phone : 011-23490357 E-mail : dphcltd@yahoo.com
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