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DELHI POLICE HOUSING CORPORATION LIMITED
K- Block Vikas Bhawan, I.P. Estate, New Delhi-110002

Tele No. 23378961,23492056 e-mail : dphcltd@yahoo.com

NOTICE

NOTICE is hereby given that the second Annual General Meeting of DELHI POLICE HOUSING
CORPORATION LIMITED will be held on 29th day of September 2009 at 17:00 hrs. in the Conference Hall of
Police Headquarters, I.P.Estate New Delhi-110002 to transact the following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Balance Sheet as at 315t March 2009 and Profit and Loss account for the
period ended on that date and schedules annexed of thereto, together with Reports of the Board of Directors
and Statutory Auditors for that year and comments of the Comptroller and Auditor General of India thereon.

To approve the remuneraation of M/s Pradeep Gopal and Company, Chartered Accountants, the Statutory
Auditors of the Company for the 2008-2009 as recommend by the Board of Director of the company and to
pass the following resolution an ordinary resolution:

"RESOLVED THAT M/s Pradeep Gopal and Company,Chartered Accountants, 104, Laxmi Complax, B-
6, Subhash Chowk, Laxmi Nagar Delhi-110092, the first Statutory Auditors, be paid aremuneration of
Rs 15,000/-(consolidated) incluslve of all expenses, for auditing the accounts of the corppration for the year
2008-09"

To fix the remuneration of Statutory Auditors of the Company for the year 2009-10 to be appointed by the
Comptroller and Auditor General of India and to pass the followinfg resolution an ordinary resolution:

"RESOLVED THAT pursuant to the provisions Section 224(8) (aa) of the Companies Act,1956, the Board
of Directors of the company be and are hereby authorised to fix the remuneration of the Statutory Auditors,
to be appointed by the Comptroller and Auditor General of India for the year 2009-10. "

SPECIAL BUSINESS:

4.

Place: New Delhi
Dated: 03.09.2009

APPOINTEMENT OF SH. DEEPCHAND AS DIRECTOR
To consider and if thought fit, to pass the following resolution, as an ordinary resolution;

"RESOLVED THAT pursuant to the provisions of teh Commpanies Act,1956 and Articles of Association
of the Company, Sh.Deepchand be and is hereby appointed as a permanent Director not liable to retire by
rotation. "

Managing Director

®)
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Notes:

Amember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself. A proxy need not be a member of the company. A blank form of proxy is enclosed and if intended to
be used. it should be returned to the company not less than forty-eight hours before the Annual General
Meeting duly completed.

2. An explanatory statement pursuant to section 173(2) of the Companies Act, 1956 relating to special business
is enclosed herewith.
EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT
1956

ITEM NO.3

Place: New Delhi
Dated: 03.09.2009

Sh. Deepchand, Spl. Commissioner of Police Delhi, was appointed by the Board of Directorsof the
Company as director. As per the requirements of the Compenies Act,1956 Sh. Deepchand is proposed to be
appointed as a Permanent Director not liable retire by rotation. The Board recommends the appointment of
Sh. Deepchand as a director for approval by the shareholders.

None of the Directors except Sh. Deepchand, is interested in any way in the proposed resolution.

By arder of the Board of D ! clors

Managing Director

(®)
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HRIS BIT B |

o &1 92w

;Wi R Yo wWeHl @1 gARdl & 1 & forg
IR & ol A SUANT B AT f[AsRId &R &l
gftc | I8 ywarad fear 3 o & faeel gfor &
o1 Ueh gfer 3mary -9 @! a=T &l oY | o
P P FHRG Afed Ul 991 gART & YH @
SIS T 07 3R STRETOT HRAT B |

TE A & fadid 7 SIS, 2006 d UF W

14014 /02 /05 T4 & AR, a1 H Ty Rerfay A
fifed BR T 8N :

BACKGROUND AND FUNCTION OF

DELHI POLICE HOUSING CORPORATION LIMITED

Delhi Police Housing Corporation Limited (DPHCL)
was formed with the approval of Hon'ble President of
India vide MHA's letter Dated 02.06.2006 through
Note for the Cabinet and incorporated in Dated
16th November’ 2007 under Companies Act, 1956.
The Authorized Share Capital of the Corporation is
Rupees Ten crores and Paid up Capital of Rupees Five
crores as on date.

OBJECTIVES OF INCORPORATION

With a view to develop the capacity for faster
utilization of outlays for construction of houses and
Police Station Buildings, it was proposed that a Police
Housing Corporation be established for Delhi Police.
The main activities of the Corporation are to acquire
land with or without buildings, undertake
construction and maintenance of houses, offices or
other buildings etc.

As per MHA’ letter No. 14014/02/05-UTP dated
7th July, 2006 the Corporation shall have following
core staff in permanent positions :-

0) ey feerd

TSI, Hav &7 3ol &b &7 MU SAfABRY

(ii) et oIk — Udh

(iii) HIUTAD IONRR — Uh

SRS 3R 3 ARBRT ToigAl / ATl +Tdh
&a & Sedl | Uy )

(iv) TEI® HIIUTId SolfIR —al

W) Hergeed (fd<)—ae—bu-l e — Uh

gferfgfad o

(i) The Managing Director

An IPS Officer of the IG Rank of AGMU Cadre

(ii)

Superintending Engineer— One

(iii)

Executive Engineer— One

Deputation from CPWD & other
Govt. agencies/PSUs

(iv)

Assistant Executive Engineer — Two

(v)

General manager (Finance) — cum-
Company Secretary— One

On Deputation

Aol 1% Afed |t SRR A8rie bifis 10 I
31ferep 81 B =iey | o B & widerr & fory
SUTET qhAIDh] ICTH DI URATSIAT JATETR HfaaT |idy
ST |

(6)

The total supporting office staff should not be more
than 10 including personal staff. The technical staff
required for supervising of works will be on project
based contract assignments.
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qfferor - STt &1 did SeF AT gy
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f&=Tid 16.11.2007 BT CIN - U4500DL2007GOI1170534 FIRT
fOIACS HUIl & WU H Uiy T 137 o |
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PRESENT ORGANIZATIONAL STRUCTURE :-

1. Commissioner of Police, Delhi as Chairman (Ex
Officio).

2. Special Commissioner of police as Managing
Director (Ex Officio).

3.  One Representative of Ministry of Home Affairs
as Director.

4.  One Representative of Government of NCT of
Delhi as Director.

5. One Representative of Ministry of Urban
Development of India as Director.

6.  OneRepresentative from DDA as Director.

The MHA vide O.M. No. 14014/1/2012-UTP, dated
22nd January, 2016 has conveyed the approval of
Cabinet to DPE to re-constitute the Board of Directors
of DPHCL as under:-

1. Government Director - Two
2. IndependentDirector - Two
3. Functional Director - Two

GOVERNMENT DIRECTORS :- As per DPE guidelines,
every board should have Government Directors, the
member of such Directors in the Board should not
exceed 1/6th of the actual strength of the Board.
DPHCL has proposed two Government Directors :-

1. Commissioner of Police, Delhi- Ex. Officio

Chairman.

2. One representative from Ministry of Home
Affairs.

INDEPENDENT DIRECTORS :- As per DPE guidelines,
every Board should have Independent/Non-official,
Part-Time Directors; the number of such Directors in
the Board should be at least 1/3"d of the actual
strength of the Board. In DPHCL two Independent
Directors are proposed.

FUNCTIONAL DIRECTORS :- As per DPE guidelines,
every Board should have full time functional Directors;
the number of such Directors in the Board should not
exceed 50% of the actual strength of the Board.

CATEGORISATION :- DPHCL is categorized as a
Schedule “C” CPSE Company by Department of
Public Enterprises.

REGISTRATION :- DPHCL was registered under the
Companies Act 1956 ( No. 1 of 1956) as Limited
Company vide CIN No. U4500DL2007GOI170534
dated 16.11.2007 by the Registrar of Companies,
GNCT of Delhi.
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(8)

CERTIFICATE OF COMMENCEMENT OF BUSINESS :
DPHCL has also got its Certificate for Commencement
of Business on 21.05.2008 by the Registrar of
Companies, GNCT of Delhi.

AREA OF OPERATION OF THE CORPORATION :-
The main activity of the Company as per
Memorandum of Association is to develop, construct,
build or repair and maintain flats, offices or other
buildings of Police Department. It is under the
administrative control of Ministry of Home Affairs.
Presently, the Corporation has undertaken five
ongoing projects from the Land and Building Cell of

Delhi Police.

REASON FOR DELAY

The MHA vide email dated 30t November, 2017
had forwarded the Lok Sabha Secretariat's OM No.
19/2/2017-2018/CII/CPL, dated 29th September, 2017
and sought various information urgently on the
prescribed proforma for laying of Annual
Report/Audited Accounts Reports and other
documents on the table of the Houses. The required
information on the prescribed proforma was
conveyed to MHA vide this office letter No.
34/PSec.Spl.CP/MD/DPHC/PHQ, dated 31.01.2018
along with Annual Report/ Audited Accounts Reports
for the Financial Year 2016-2017, copy of C&AG
Comments, Minutes of 10th Annual General Body
Meeting and 46th Board Meeting held on 21.12.2017.
Prior to this MHA not asked the Annual
Accounts/Audited Accounts Report for laying on the
table of the Houses. DPHCL has not known for the
procedure for laying the Annual Account on the table
of the House. Hence, DPHCL has provided Annual
Audited Accounts for the previous financial years on
routine manner to MHA due to none starting of its
activities and unavailability of technical staff.

However, C&AG undertake audit of accounts of
DPHCL and no ambiguity has been noticed. Since then
the Annual Accounts and Audited Accounts Reports,
C&AG Comments alongwith other documents of
DPHCL are being provided to MHA continuously for
necessary action.
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Now as per the directions of MHA received vide
letter No. 14012/1/2019-UTP/GOI/MHA, dated
23rd December, 2019, the Annual Audited Accounts
and C&AG Reports/ Comments along with other
documents w.e.f. 2007-2008 to 2018-2019 in Booklet
form (separate for each year in bilingual) are sent
herewith for laying on the table of the Houses in
accordance with the procedure mentioned in the Lok
Sabha Secretariat OM No. LAFEAS CB-11067/17/2019
CBII, dated 6th September, 2019.

DELAY STATEMENT

(For the year 2007-2008 to 2018-2019)

This is in pursuance of MHASs letter No.
14012/1/2019-UTP/GOI/MHA, dated 23"d December,
2019 vide which MHA asked to furnish the Annual
Audited Accounts and C&AG Reports/ Comments
alongwith other documents w.e.f. 2007-2008 to 2018-
2019 in Booklet form (separate for each year in
bilingual) for laying on the table of the Houses in
accordance with the Lok Sabha Secretariat's OM No.
LAFEAS CB-11067/17/2019CBII, dated 6th September,
2019 in first time. The matter was immediately taken-
up with senior officers and placed before the Board of
Directors during 55t Board Meeting held on deted
24th January, 2020 vide Item No.14. The Board of
Directors authorized Spl. Commissioner of Police/
Managing Director, Delhi Police Housing Corporation
Limited to get the work done at the earliest.

Since there were backlogs for the past 12 years
2007-2008 to 2018-2019,
certification of Audited Accounts has already been
done by the C&AG Department and Chartered
Accountant of the DPHCL.

i.e. compilation/
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DIRECTOR'S REPORT

Dear Shareholders,

It has been noted for a long time that the
housing is inadequate for the personnel of Delhi
Police. With a view to develop the capacity for faster
utilization of outlays for construction of houses and
office buildings for Delhi Police, the Cabinet in its
meeting held on 16th June, 2006 approved the
proposal of creation of Delhi Police Housing
Corporation Limited . The sole objective of creating
the Corporation has been to professionally develop
in-house core competencies in constructing its own
houses and office buildings Delhi Police. The Delhi
Police Housing Corporation Limited was
incorporated on 16th November,2007.

Directors of your Company have the pleasure to
present their 2nd Annual Report for the year ended
31st March, 2009.

FINANCIAL RESULTS

The Company did not undertake any activities during
the financial year ending 31st March, 2009 and the
company has earned an interest income of
Rs.38,17,977/-. The balance carried to the balance
sheet after meeting out all expenses and taxes is
Rs.18,65,074/- during the period.

In the current year, Delhi Police has transferred four
on-going projects that were earlier being monitored
by Land and Building cell of Delhi Police, to be
monitored by Delhi Police Housing Corporation
Limited. The GNCT, Delhi vide its order F. No. Home
Police Estt-I/5096 dt. 23.03.09 trasferred Rs.40 Crore as
grant to Delhi Police Housing Corporation Ltd. out of
Police Modernisation funds. The Corporation has
already disbursed Rs.30 Crore out of these funds.

DIVIDEND

Since the company is yet to start its activities, the
Board has recommended no dividend.

FIXED DEPOSITS

The Company has neither accepted nor renewed any
fixed deposits from public during the year under
review.

PARTICULARS OF EMPLOYEES UNDER SECTION
217 (2A)

During the year under review, the information
required under section 217(2A) of the Companies Act,
1956, is not applicable.
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ENERGY CONSERVATION AND TECHNOLOGY
ABSORPTION

Energy Conservation

Since the Company is not involved in manufacturing
business, it has no significant consumption of energy
in its operations and as such no specific methods have
been adopted to conserve energy.

The particulars pursuant to Section 217(1)(e) of the
Companies Act, 1956 read with Companies
(Disclosure of Particulars on Report of Board of
Directors) Rules, 1988 are not required.

DIRECTORS

The Board of Directors consists of a Chairman, who is
the Commissioner of Police, Delhi a Managing
Director who is a Special Commissioner of Police,
Delhi.

The constitution of the Board during the year is as
follows:

Chairman

1. Shri Yudhbir Singh Dadwal, Commissioner of
Police, Delhi (w.e.f. 16.11.2007 as on date).

Managing Director

2. Shri Deep Chand, Special Commissioner of
Police, Delhi (w.e.f. 13.07.2009 as on date).

Smt. Vimla Mehra, Special Commissioner of
Police, Delhi was named in the Articles of
Association of the Corporation as the First
Director. As per Government of India, Ministry
of Home Affairs, order Smt. Vimla Mehra, was
appointed as the Managing Director of the
Corporation w.e.f. 16.11.2007. She has resigned
from the Board w.e.f 13.07.2009 due to her
transfer.

The Board wished to place on record its sincere
appreciation for the valuable contributions
made by Smt. Vimla Mehra during her tenure.

3. Dr. Shabd Prakash Bansal, Additional
Commissioner (Planning), DDA, a representative
of the Delhi Development Authority.

4. Smt. Balasubramaniam Bhamathi, Joint
Secretary (UT), Ministry of Home Affairs, a
representative of the Ministry of Home Affairs.

5. Shri Ram Niwas Sharma, Joint Secretary (Home),
GNCT of Delhi, a representative of the
Government of the National Capital Territory of
Delhi.

6. Dr. Mungath Madhavan Kutty, Joint Secretary
(DL), MOUD, a representative of the Ministry of
Urban Development, Government of India.

AUDIT COMMITTEE OF DIRECTORS

The Audit Committee for the year 2008-09 comprising
of the following members of the Board is approved by
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the Board of Directors in their meeting held on
28.07.2008:

1. Smt. Balasubramaniam Bhamathi, Director
2. Smt.Vimla Mehra, Managing Director
3. Shri Ram Niwas Sharma, Director

Further, the Board of Directors passed the resolution
for the re-constitution of Audit Committee on 28th
July, 2009.

The Audit Committee for the year 2009-10 comprising
the following of members the Board

1.  Shri Deep Chand, Managing Director of the
Corporation

2. Shri Shabd Prakash Bansal, Director
3. ShriRam Niwas Sharma, Director
DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 217 (2AA) of
the Companies Act, 1956 Directors of the company
confirm that:

i. In preparation of the annual accounts, the
applicable accounting standards have been
followed and that there are no material
departures from the same.

i.  The Directors have selected such accounting
policies and applied them consistently with
departures disclosed appropriately and made
judgments and estimates that are reasonable
and prudent so as to give a true and fair view of
the state of affairs of the Company as at March
31,2009 and of the profit & loss of the Company
forthe yearended on that date.

The Directors have taken proper and sufficient
care for the maintenance of adequate
accounting records in accordance with the
provisions of Companies Act, 1956 for
safeguarding the assets of the Company and for
preventing and detecting fraud and other
irregularities, and

The Directors have prepared the annual
accounts on a going concern basis.

STATUTORY AUDITORS

The Comptroller & Auditor General of India appointed
M/s Pradeep Gopal & Company, Chartered
Accountants, New Delhi as Company’s Statutory
Auditors for the year 2008-2009. The Board of
Directors would like to place on record their sincere
thanks to the valuable services rendered by the
Statutory Auditors.

AUDITORS’ REPORT

The Auditors’ Report submitted by M/s Pradeep Gopal and
Company, Chartered Accountants alongwith notes to

accounts is self-explanatory and requires no separate
comment.

[\Y2
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MANAGEMENT REPLY TO THE COMMENTS OF THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA

Comptroller and Auditor General of India vide its
office letter No. 771-PDCA/HS/DPHCL/A/Ac./2008-
09/531 dated 11.09.2009 have decided not to review
the report of the Statutory Auditors’ on the accounts
of Corporation for the year end 31st March, 2009 and
has made no comments as required under section
619(4) of the Companies Act 1956.

Since, Comptroller and Auditor General of India has
made no comments on the Audit Report for the year
ended 31st March, 2009, hence, no reply from
managementis required,

APPRECIATION

Directors of the Company wish to express their sincere
gratitude to the Ministry of Home Affairs in proactively
taking up the Corporation matters to make it
functional. A word of appreciation is also placed on
record for Smt. Vimla Mehra, MD/DPHC, who has
resigned due to her transfer, for her boundless passion
and efforts for taking keen interest and making
untiring efforts to establish the Company. Board
further places on record their sincere gratitude for Shri
Deep Chand, MD/DPHC for pursuing the Corporation
matter and to speed up the operations of the
Corporation with a zeal.

ACKNOWLEDGMENTS

Your Directors would like to express their sincere
thanks to the officers and employees of Delhi Police,
MHA, DDA, GNCT and Ministry of Urban
Development, New Delhi for their whole-hearted and
unstinted support. Thanks are also due to the SBI, the
bankers of the Company, Statutory Auditors of the
company and various consulting associates for giving
valuable advice to the Company. We are also thankful
to the Company Law Advisor of the Corporation for
her untiring efforts in setting up and organizing the
company affairs. Last but not the least; your Directors
are thankful to the self-disciplined, highly motivated
and dedicated staff of the Company drawn from
different disciplines and at different levels from Delhi
Police. = We are sure that with their zeal and
enthusiasm the Company would rise to greater
heights.

For and on behalf of Board of Directors

sd/-

(Yudhbir Singh Dadwal)

) Chairman
Place : New Delhi.

Dated:
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BALANCE SHEET AS AT 31st MARCH 2009

Figures in Rupees

Schedule As at 31st March As at 31st March
No. 2009 2008

Description

SOURCES OF FUNDS
Shareholder’s Funds:
Stz el A 50,000,000 50,000,000
Reserve & Surplus
Profit & Loss 1,865,074 -
Government Grant 400,000,00
Loan Funds - -
Total 451,865,074 50,000,000
IAPPLICATION OF FUNDS
Fixed Assets:
Gross Block . -
Less Depreciation - .
Net Block R i
Capital Work in Progress - 72,800
Investments B 49,895,702 -
Current Assets, Loans & Advances C
Cash and Bank Balances 400,050,026 49,999,450
Other Current Assets 3,424,480 .
Loans and Advances 393,219 -
45,376,3427 49,999,450
Less: Current Liabilities & Provisions
Liabilities 2 1,004,778 842,716
Provisions 1,088,128 16,562
2,092,906 859,278
Net Current Assets 401,774,819 49,140,172
Miscellaneous Expenditure
Deferred Tax Asset
Preliminary Expenses
(To the extent not written off or adjusted) 194,553 }
- 787,028
Total 451,865,074 50,000,000
Significant accounting policies E
Note on accounts F

Schedule A to F form an integral part of Accounts

In terms of our report of even date
For PRADEEP GOPAL & Co.
Chartered Accountants

For and on behalf of the Board

Sd/- Sd/- Sd/-
(PRADEEP AGARWAL) (Yudhbir Singh Dadwal) (Deep Chand)
FCA Chairman Managing Director
Partner

M.No.087135

Place : New Delhi
Date :03.09.2009
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PROFIT & LOSS ACCOUNT
FOR THE PERIOD ENDED 31st MARCH 2009

Figures in Rupees

Period ended on

Description
5 31.03.2009
INCOMES
o 3,817,977.00
Interest on term deposit with SBI 500.00
Short & Excess
3,818,477.00
EXPENSES
Fee & subscription 56,000.00
Retainership charges 156,000.00
Statutory Auditors’ Fee 15,000.00
Sub-Total 227,000.00
Prior period items:
Preliminary expenses w/o 787,028.00
Capital WIP w/o:
Printing and Stationery 5,250.00
Fee & subscription 2,000.00
Bank charges 550.00
Retainership charges 54,000.00
Statutory Auditors’ fee 1E.00008 LFe el
Net Profit before taxation 2.731,649.00
Provision for taxation
-Current Income Tax (1,061,128.00)
-Deferred Income Tax 194,553.00
. 1,865,074.00
Profit & Loss balance c/f to balance sheet
Schedule A to F form an integral part of Accounts
In terms of our report of even date For and on behalf of the Board
For PRADEEP GOPAL & Co.
Chartered Accountants
Sdj/- Sd/- Sd/-
FCA Chairman Managing Director
Partner
M.No.087135

Place : New Delhi
Date :03.09.2009
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SCHEDULE ‘A’ - SHARE CAPITAL

Description

Authorised Share Capital

As at 31.03.2009

Figures in Rupees
As at 31.03.2008

10,00,000 Equity shares of Rs.100 each 100,000,000.00 100,000,000.00
Issued, Subscribed and Paid up
Subscribed share capital pending allotment for
5,00,000 Equity shares of Rs.100 each N 50,000,000.00
Paid up share capital of 5,00,000 Equity shares 50,000,000.00 -
of Rs. 100 each
Total 50,000,000.00 50,000,000.00

SCHEDULE ‘B’ — INVESTMENTS

Figures in Rupees

Description As at 31.03.2009  As at 31.03.2008
INVESTMENTS
FDR with State Bank of India 49,895,702.00 -
Total 49,895,702.00 -

SCHEDULE ‘C’ - CURRENT ASSETS, LOAN AND ADVANCES

Description

I. CURRENT ASSETS
(A) Cash and bank balances:
in Current account
- with Scheduled Bank

As at 31.03.2009

Figures in Rupees

As at 31.03.2008

400,050,026.00 49,999,450.00
Total (A) 400,050,026.00 49,999,450.00
(B) Other Current Assets
Interest on FDR receivable 3,424,480.00
Total (B) 3,424,480.00
II. LOANS AND ADVANCES
(C) Loans & Advances Tax Deducted at Source 393,219.00
Total (C) 393,219.00
Total 403,867,725.00 49,999,450.00
SCHEDULE ‘D’ — CURRENT LIABILITIES AND PROVISIONS Figures in Rupees
Description As at 31.03.2009 As at 31.03.2008
I. CURRENT LIABILITIES
Delhi Police 1,004,778.00 787,028.00
Ashu Gupta & co. i 55,688.00
Total (A) 1,004,778.00 842,716.00
II. PROVISIONS
Audit Fee Payable 15,000.00 11,000.00
Legal & Professional Fee Payable 10,764.00 -
TDS Payable 1,236.00 5,562.00
Provision for taxation 1,061,128.00 -
Total (B) 1,088,128.00 16,562.00
Total 2,092,906.00 859,278.00
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SCHEDULE NO. 'E' — SIGNIFICANT ACCOUNTING
POLICIES

1

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

Accounting Convention - The financial
statements are prepared under the historical
cost convention on accrual basis and in
accordance with generally accepted accounting
principles and applicable accounting standards
in India. The financial statements adhere to
relevant presentation requirement of the
Companies Act, 1956.

FIXED ASSETS
No Fixed Assets purchased during the year.
DEPRECIATION

There is no fixed Assets purchased hence no
depreciation charged during the year.

CURRENT LIABILITIES

Preliminary expenses and Other expenses
financed by Delhi Police and payable to them are
considered as Current Liabilities.

REVENUE RECOGNITION POLICY

Income is recognized as and when accrued.

ACCOUNTING FOR TAXES

Current tax is determined on the amount of tax
payable in respect of taxable income for the year
and accordingly provision for tax is made.

The deferred tax charge or credit is recognized
using the tax rates that have been enacted or
substantially enacted by the Balance Sheet date.
In terms of Accounting Standards 22 issued by
ICA], provision for deferred tax liability is made
on the basis of review at each Balance Sheet date
and deferred tax assets are recognized only if
there is virtual certainty of realization of such
assets in future. Deferred tax assets/liabilities
are reviewed at each Balance Sheet date based
on developments during the year.

PROVISIONS

Provisions are recognized when the company
has a present legal or constructive obligation.
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DU DI WRITIAT 16 TdaR, 2007 DI s dAT 21
HS, 2008 BT ATAR 3MRH B BT YATIT—TF SR
b 1T | TEFAR, I8 DU Bl gAY AWihT
3rafey 37T 1 31died, 2008 ¥ 31 A, 2009 TP & |

Y B SR, BUH b AT & qfeigd & fory
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BUHl & H&I YegDHII Blifd ool gferd &
uTRsI e 8l faar AT | 39 g7 yeEs

BT BT SINT:

Ya-TH
Designation

SCHEDULE NO. F NOTES ON ACCOUNTS

The Company was incorporated on November
16, 2007 and Certificate for Commencement of
Business was issued on May 21, 2008.
Accordingly, this is the second Accounting
period of the Company commencing from 1st
April, 2008 to till 31st March, 2009.

The Company has allotted share amounting
Rs.5,00,00,000/- to the subscribers to the
memorandum of association of the company
during the year.

The key Management Personnel of the company
are employees of Delhi Police, no management
remuneration is paid to such representatives by
the company. The details of such Key

Management Personnel are as follows:

fgfed &1 a9 @rrea A aiE

Date of Appointment Date of Resignation

2l ggdRk g ssare arexTe ST
Sh. Yudhbir Singh Dadwal | Chairman 16/11/2007 Continuing
S fawrer #est e e

Smt. Vimla Mehra Managing Director 16/11/2007 13-07-2009
A AU T AR ENET ST
Sh. Deep Chand Managing Director 13-07-2009 Continuing

HUHT = 31T (YT TS YT IRY 8l
foar © <Ifds aTafey ST 3 %.38,17,977 / — &I
037 BT TS UTed b |

gd 99 ¥ I %.7,87,028 / — & UTAfHd I DI
favTd 99 H 9ec @ | 21 STl o Rifdh a
IR B ofEl 21 9117 14T 97 =Ml I8 vy
foram a1 o f Bu & ARG g2t &l
YR D 918 9 ™ 3IR BT oI IR fhan
SO ol S 9 @Td | STl ST | <ifdhe
A& o T dY B @RIl & RUie |
I I H foran & a1 g8 i forar a1 & o
I FTef 99 H g€ WId H STaT MY |

fRTd ¥ &1 $.72,800/— &I BRI Yol
HTHRAD FY Ui DI & AR 5 fbei) 9 Ny H
BT # 721 STelT 137 | 39 fUifST 9 ol &,
B 9 WeWdl, 9@ UMR, URERI Wi,
Hifafde cramRiers BN 7 | ofd: a8 ok fora
T & foh S =ATef a9 H g€ WId | ST S

4fdh drel 99 & YNNG I JAT ETIRIET
B /B R AGARIS B SATe 6l
el Y ¥ &1 STl 7T © QAT IoRd T Dl
UG & B & HROT I dTel 98 H a4 3R g
Qrd # yaIRT fhar T ¥ |

gferd gRT fhy 1Y & 3R I8 FTa A € |

The company has not yet commenced its
commercial operations but has received interest
on Term Deposit amounting toRs.38,17,977/-.

The preliminary expenses Rs.7,87,028/- incurred
during the previous year were not written off
during the previous year because no Profit &
Loss Account was prepared and it was decided
to write off the same after commencement of
commercial operations of the company when
the Profit & Loss Account would be drawn up.
But since the Auditor had qualified the same in
the previous year’s Audit Report, it has been
decided to write off the same in the current year.

The previous year's Capital Work-in-progress of
Rs.72,800/- is in the nature of incidental
expenditure before operations and not
attributable to any contract. It consists of
Printing & Stationery expenses, Fee &
Subscription, Bank charges, Retainership Fee
and Statutory Audit fee. So it has been decided
to write off the same during the current year.

Since the current year incidental expenses such
as Audit Fee/Legal & Professional Fee etc. are
not attributable to any contract and being in the
nature of revenue expenses the same have also
been charged to Profit & Loss Account of the
currentyear.

All payments relating to incorporation of the
company and other incidental expenses made
by Delhi Police and are payable to them.
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ST . 087135
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fadi® : 03.09.2009

In terms of our report of even date
For PRADEEP GOPAL & Co.
Chartered Accountants

10.

11.

There was a difference of Rs.500/- in the balance
due to Delhi Police. As per our records balance
was Rs.10,05,278/- whereas balance confirmed
by Delhi Police is Rs.10,04,778/-. The difference
of Rs.500/- is on account of ROC fee for name
approval which has been credited to Short &
Excess Account in Profit & Loss Account.

The Company has received Grant-in-Aid
amounting to Rs.40 Crore from Ministry of
Home Affairs for modernization and housing
purpose at the end of the year on 30.03.2009
and as such it was pending for utilization at the
yearend.

Company has accounted for Deferred Tax in
accordance with Accounting Standard-22,
‘Accounting for Taxes on Income’ issued by ICAI
and accordingly deferred tax assets and
liabilities are recognized.

The tax effect of significant timing difference
that results in deferred tax assets and
description of items thereof that creates theses
differences is as follows:

Amount (Rs.)

Particulars As on 31.03.2009

Deferred Tax Assets
-Timing difference in writing off

of Preliminary exp

1,94,553.00

12.

13.
14.

The Company has complied with all the
applicable Accounting Standards issued by the
Institute of Chartered Accountants of India.

There is no contingent liability of the Company.

The Company has no outstanding liability
towards small-scale industries/undertakings.

$d Feyd Jed qaT ST IR |

. .
@<dik 4T ssdrd) (fy <)
JreTeT ude s

For and on behalf of the Board

Sd/- Sd/-

Sd/-

(PRADEEP AGARWAL)
FCA

Partner

M.No.087135

Place : New Delhi
Date :03.09.2009

(Yudhbir Singh Dadwal)
Chairman

(Deep Chanda)
Managing Director

(22)



U A, 1956 &1 JTHAT VI D T IV & FJEIOT § AT
qo—U9 OR AR SN & FRITR DI wuREl

1. USfiexoT Rt 5T DI I 55
GO{TehROT ¥Rt U45400DL2007GOI170534
Jori—ua Bl AR 31 03 2009
AR A8 ay
2. 94 P IR eI T8 Yol (IR suAl #)
RICSINCRRRE PR e
| - | | - |
SIESHRRE] EEINEEISE
| - | | - |
3. Rl & ger ik e a1 Reafa _ . ,
ESACURIY fel gAYl
| 451,865074 | | 451,865,074 |
el &1 wia ge goit STRIETT 3R afferey
| 50,000,000 | | 1,865,074 |
iy o RGN I
| — | | 400,000,000 |
3fcryd T JRARTT BRI
| - | | - |
SARNIGIVCIRSIEN)
| — | | 49,865,702 |
Haer =me] uRwufeq FOT
| 401,774,819 | | — |
| 194,553 | | — |
fafder =7
. | - |
4. BUN BT HRI-—feureq - B T
| 3,818,477 | | 1,086,828 |
PR qd o™ EREEIGRSIE
HR—Td AT | 2,731,649 | | 1,865.074 |
gfcr TRIR 3ol $Uyg o AT &R
| 3.73 | | — |

5 HUN & &I SR /94L& 9 AW
1. ¥S PIs 4. (ST —
Sare faavor =

2. AS e 9. RmESR) —
SIEREEr —

3. T BrS 9§. BMSARN) —
It faaRor -

AR 9 fafy &1 RUiE & AR $dl RS ded qAT ITDI AR |
$d YU MUTA TS HUHI

SECIRCICICIN

8. 8. B.
(‘Jd’g KEEID)) @gdR Rig ssarel) (9 °w=)
T 3T, o FreTE
T 3TeTet e

AT |, 087135

W T3 feeet
f&1Teh : 03.09.2009
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INFORMATION PURSUANT TO PART IV OF SCHEDULE VI OF THE COMPANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANY'’S GENERAL BUSINESS PROFILE

1. REGISTRATION DETAIL State Code: | 55
Registration No. U45400DL2007G0OI170534
Balance Sheet Date 31 03 2009

Date Month Year

2. CAPITAL RAISED DURING THE YEAR (Amount in Rs.)

Public Issue Right Issue
Bonus Issue Private Placement

3. POSITION OF MOBILISATION AND DEVELOPYMENT OF FUNDS

Total Liabilities Total Assets
| 451,865,074 | | 451,865,074 |
SLUREES (01 LIPS Paid up capital Reserves & Surplus
| 50,000,000 | | 1,865,074 |
Secured Loans Goverment Grant
| - | [ 400000000 |
Unsecured Loans Deferred Tax Liability

Net Fixed Assets

APPLICATIONS OF FUNDS

(Incl. Capital WIP) Investments
| _ | | 49,895,702 |
Net Current Asstes Loans
| 401,774,819 | | _ |
Deferred Tax Assets Accoumulated Losses

| 194,553 | | = |
Misc. Expenditure

4. PERFORMANCE OF COMPANY Total Expenditure

Turnover
| 3,818477 | | Lbeties |
Profit before Tax Profit After Tax
Profit before Tax | 2,731,649 | | 186 |
Earning Per Share in Rs. Dividend Rate
| E78 | | = |
5. GENERIC NAMES OF PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY
1.  Item Code No. (ITC Code) -
Product description —
2. Item Code No. (ITC Code) -
Product description —
3. Item Code No. (ITC Code) i
Product description
In terms of our report of even date For and on behalf of the Board
For PRADEEP GOPAL & Co.
Chartered Accountants
Sdy/- Sdy/- Sdy/-
(PRADEEP AGARWAL) (Yudhbir Singh Dadwal) (Deep Chanda)
FCA Chairman Managing Director
Partner
M.No0.087135

Place : New Delhi
Date :03.09.2009
(24)



104, SAeHT Hivclad d1—6, FATY dlDh
&1, TR faeell — 110 092

104, Laxmi Complex, B-6, Subhash Chowk,
Laxmi Nagar, Delhi — 110 092

AUDITOR’S REPORT

Pradeep Gopal & Company
Chartered Accountants

dEmigel @ Ruid

SR,
fereelt gfera amara o fafics

THE MEMBERS OF

DELHIPOLICE HOUSING CORPORATION LIMITED.

We have audited the attached Balance Sheet of

g facell gford sma i ferfics a1 31 1L,

A1, 2009 & g JIT—UF Tl IAI TRIG Bl
T 99 B fTU AT A SR B oRar &l
dEE # 2| s fawig fdeRen @
ScReIId hUHl & Y€ dF Bl 2| BERT
SRR AR IETORIET & SR UR 349
fach faaxor & IR & 7 Ifad BRATR |

A MO TR IRd H 9 ™Y 9
WIpd TE@URIT dHDHI & AR &I & | o7
AP H I STULT DY ST & b §H IRATuIett ol
ST 3R SHHT 1 39 ThR &N 6 S99
39 IR H Sfud manH e 9o f& o
faaxoll § P TIARSG Tad AT TE 2|
TRETRIAT H AT T¥IE0 & JMER R I<i
fqa=orl | fHy T ysHeRvll &R IR |
FafRra edt B S BT ST © | ofaTaRieT §
Y&eE §RT SYART § o1 TV oiid Rigial 3R
MY Y AEIYUT JIFAMI BT RO -1 31R
|1 B fai [JaRvll & F997 U ¥ UKD
T He e HRAT I M © | SART 4% & b
TARI SIETORIET 89N I @ oy Sfad s
& BT 2 |

DHUAT AMRTIH, 1956 DI GRT 227 B SU—LRT
(4%) & AITAR B RA Bl D& ABR §RT SR
HUHT (TETINIET B! RUIE) MM, 2003 FRT AT
3TUTETd, 3T H I AT & UNT 4 3R 5 H
fafefds are & Tau & s a1 faaRoT Hert A
FRAE |
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DELHI POLICE HOUSING CORPORATION
LIMITED as at 31st March, 2009 and relative
Profit & Loss account for the year ended on that
date. These financial statements are the
responsibility of the Company’s management.
Our responsibility is to express and opinion on
these financial statements based on our audit.

We conducted our audit in accordance with
auditing standards generally accepted in India.
Those standards require that we plan and
perform audit to obtain reasonable assurance
about whether the financial statements are free
of material misstatement. An audit includes
examining, on a test basis, evidence supporting
the amounts and disclosures in the financial
statements. An audit also includes assessing
the accounting principles used and significant
estimates made by management, as well as
evaluating overall financial statement
presentation. ~ We believe that our audit
provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report)
order 2003 issued by the Central Government of
India in terms of Sub Section (4A) of Section 227
of the Companies Act, 1956, we enclose in the
annexure hereto a statement on the matters
specified in paragraphs 4 & 5 of the said Order.
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HUA BRI T, IRT ORBR B 22.03.2002 I
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IR I W1 (vi) & AR Ul & IF9R,
DU STATIH, 1956 GRT U Sa ol
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$d g9 YT € S
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(91T 3rrdTel)
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ARfER

A dT 4. 087135

X ;T8 faoel
fe=T® : 03.09.2009

(i)

(ii)

(iii)

(iv)

V)

(vi)

(a)

(b)

Further to our comments in the annexure
referred in paragraph 3 above, we report that:

We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit;

In our opinion, proper books of account as
required by the law have been kept by the
Company so far as appears from our
examination of those books;

The Balance Sheet and Profit & Loss Account
dealt with by this report are in agreement with
the books of account;

In our opinion, the Profit & Loss Account and the

Balance Sheet of the Company comply with the
mandatory accounting standards referred to in
Section 211(3C) of the Companies Act, 1956;

Vide notification No. 2/5/2001-CL.V dated
22.03.2002 of the Department of Company
Affairs, Government of India, Government
Companies have been exempted from
applicability of the provisions of Section
274(1)(g) of the Companies Act, 1956;

In our opinion and to the best of our information
and according to the explanations given to us
and further to our comments in para (vi) above,
the said accounts, read with the noted thereon
give the information required by the Companies
Act 1956, in the manner so required and give a
true and fair view in conformity with the
accounting principles generally accepted in
India;

In the case of Balance Sheet, of the state of affairs
of the Company as at 31st March, 2009; and

In the case of the Profit & Loss Account of the
profit for the period ended on that date.

For PRADEEP GOPAL & Co.
Chartered Accountants

Sd/-

(PRADEEP AGARWAL)
FCA

Partner

M.No.087135

Place : New Delhi
Date :03.09.2009
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Annexure to Auditor’s Report

Referred to in Paragraph 3 of our report of even date..

AN 9 IR &1 Ruid & -1 3 8 efifg
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TRIT |
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(i)

(i)

(iii)

(iv)

(iv)

(V)

(vi)

(vii)

(viii)

(ix) (@) HUN B RPrs B FTAR, 31 AN, 2009 BT
JERAN ARG & ARG | B8 AR A AP DI
3rafy & fory Pig Aifaftre gorar <u F&1 2 |

(@) B9 A TS I R WAV & AR,
TR, faen! B, Hufed R, HaT B, AHT—[eb,
TG~ TR B Bl 3918 < 781 2 |

AS 9. (x) HUAT UR AN AE] BIaT |

(ix)

(b)

(%)
(xi)
(xii)

AS 9. (xi) ST IR AN Al B |

BY <l g AT 3R WG & AR,
1 IR, fSd=RT &R 3 ufenyforal o1 duras
TR PIS FT IR AIH Y&T TET fpam T

Point No. (i) is not applicable to the Company as
Company had no fixed assets during the period
of audit.

Point No. (ii) is not applicable to the Company as
Company had no inventory during the period of
audit.

According to the information and explanations
given to us, the Company has neither granted
nor taken any loan, secured or unsecured
to/from companies, firms or other parties
covered in the register maintained under
Section 301 of the Companies Act, 1956 during
the period of audit.

As company did not commence the business
during the period of audit, point no. (iv) is not
applicable.

According the information and explanation
given to us, company did not enter into any
contract or arrangement referred to in Section
301 of the Act.

According to the information and explanation
given to us, the Company has not accepted any
deposit from the public.

According to the information and explanation
given to us, there was no requirement of Internal
Audit as Company had not commenced
business during the period of audit.

As the Company has not commenced business,
point no. (viii) is not applicable to the Company.

(a) According to the records of the Company, no
statutory dues were outstanding as at 31st
March, 2009 for a period of more than six
months from the date of becoming payable.

According to the information and explanations
given to us, there is no disputed dues of income
tax/sales tax/wealth tax/service tax/customs
duty/ excise duty/cess.

Point no. (x) is not applicable to the Company.
Point no. (xi) is not applicable to the Company.

According to the information and explanation
given to us, no loan and advance has been
granted by the Company on the basis of security
by way of pledge of shares, debentures and
other securities.
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Hegdl 4. 087135

X ;T8 faoel
fe=T® : 03.09.2009

(xiii) According to the information and explanation
given to us, the Company is not a chit fund or a
nidhi/mutual benefit fund/society. Therefore
provisions of clause 4(xiii) of the Companies
(Auditor’'s Report) Order, 2003 are not
applicable to the Company.

(xiv) Pointno. (xiv)is not applicable to the Company.

(xv) Accordingly to information and explanations
given to us, Company has not given guarantees
for loans taken by others from banks or financial
institutions.

(xvi) Pointno. (xvi) is not applicable to the Company.

(xvii) According to information and explanations
given to us, the Company has not utilised fund
raised on short term basis towards long term
investments.

(xviii) According to information and explanations
given to us, the Company has not made
preferential allotment of shares during the year
to parties and companies covered in the
Register maintained under Section 301 of the
Companies Act, 1956.

(xix) According to the information and explanations
given to us, the Company has not issued
debenture during the year.

(xx) According to the information and explanations
given to us, the Company has not raised any
money by way of publicissue during the year.

(xxi) During the course of our examination of the
books of account carried out in accordance with
the generally accepted auditing standards in
India and as per the information and
explanations given to us, we have not come
across any instance of fraud, either notices or
reported during the year on or by the Company.

For PRADEEP GOPAL & Co.
Chartered Accountants

Sd/-

(PRADEEP AGARWAL)
FCA

Partner

M.No.087135

Place : New Delhi
Date :03.09.2009
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QRHIY : 23239413, 23239415, 23239419, 23239420, Ha¥ : 23239416

‘s‘—ﬁa > mabNewdelhi4@cag.gov.in
(29)



waiag nara fas oiftfas dan ohen
| T U9 WEE, o uhe sy, T8 freh,

Confidential, Office of the Principal Director of Commercial
Audit & Ex-officio Member, Audit Board-IV, New Delhi.
vy s 31
No.7T1-PDCAHS/DPHCL/A/AC.2008-09/  dated 11.09.2009,

To
The Chairman,
Delhi Police Housing Corporation Limited,
New Delhi.

Subject: Comments of the Comptroller and Auditor General of India under Section
619(4) of the Companies Act, 1956 on the accounts of Delhi Police
Heusing Corporation Limited for the vear ended 31 March 2009,

Sir,

I am to enclose herewith a Mon-Review Certificate under Section 619(4)
of the Companies Act, 1956 on the sccounts of Delhi Police Howsing Corporation
Limited for the year ended 31 March 2009,

The receipt of this letter may please be acknowledged.

ours faithfully,

Encl.: As above "i,..:im ”:./;Zm Zﬁj

—— i N f“-”-hl'ﬂi}
Ma bﬂ'me—- ﬁ’ﬂahgr-rmg‘la;.f:hc Vil Pr. Director of Commercial Audit &
. SRl i)

Ex-Officio Member, Audit Board-1V
\Yeeo®y . Senve =

)

0.9/ A

mmil’fiﬂﬂfﬁ! WEG 7EE, 10, FEge e e A, T BEh-110002

e A seai Bmmmioe P HF e @M Mok cd .z FPhak Talas Llaes Rino Pisiki 440007
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31 |14, 2009 &I GATH &I drdl 9 & fov faeell gforw smarg rm
fafics @ o®@ R ou Al TH, 1956 B €RT 619(4) @ 3T ARG
I3 ® vd aerEmadias o fewfor

HUl AR, 1956 & i I R &1 FuiRa we & gaR faeelt gfers
AT A fAfies &7 31 979, 2009 BT FHI B dTel Ay Bl A< faa=or &1 TIRT &7
SRR B BT Tde ARfT BT 7 | BT AT, 1956 BT RT 619(2) & e WRA
@ RI=® Ud AeTelamRieTs gRT e Hifdfeid oRaTuRIerd o1 oRITIRIET & AR W&o
SIETIRIET IR TR DU AT, 1956 DI TRT 227 & AT (It fGaR0T UR 17 e
B AAT IXCICYT 3h ATCe DpISce ME AT S b gRT FeiRd Ad
3Rl Bl & & oY ITRERT & | I§ S9! 3 Jellg, 2009 B wi@raRiern Rure d I
EIRT I AT R |

H IRA & 9 ® U9 AeTel@aTaRIeTd &l 3R | 31 HId, 2009 &I FHIG a9 & oIy faeet)
gfera amara e fafics @ oral wR Aifaffe eramaiest & RUIc o wHler &1 a3
&1 0T foram & eI Busl ST, 1956 DI 1RT 619(4) & e DI AMIfHT T8l Dl © |

Fd IR & RFS Ud ATeramRieTd
qAT D! AR A
8.

(MR, TH. SitEd)
yeE fevre aftiiae @ adiar
Uqd Yo 9e @l uiEr dis IV

RE ;A3 ol

ICGICE

11.09.2009
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 61%4) OF THE COMPANIES ACT, 1956 ON THE
ACCOUNTS OF DELHI POLICE HOUSING CORPORATION LIMITED FOR
THE YEAR ENDED 31" MARCH 2009,

The preparation of financial statements of Delhi Police Housing Corporation
Limited for the year ended 31 March 2009 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the
management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 619(2) of the Companies Act, 1956 are
responsible for expressing opinion on these finical statements under section 227 of the
Companies Act, |956 based on independent audit in accordance with the auditing and
assurance standards prescribed by their professional body the Institute of Chartered
Accountants of India. This is stated to have been done by them vide their Audit Report
dated 03.09.2009.

| on behalf of the Comptroller and Auditors General of India have decided not to
review the report of the Statutory Auditors’ on the accounts of Delhi Police Housing
Corporation Limited for the year ended 31 March 2009 and as such have no comments
to make under Section 61%4) of the Companies Act 1956.

For and on the behalf of the
Comptroller and Auditor General of India

o Ml T

4 (R.M. Johr) -~
Pr. Director of Commercial Audit &
Ex-Officio Member, Audit Board-1V

Place: New Dethi
Dated: 11.09.2009,
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faeell gfera smara o feafics

(I8 3T, IRd WRHR & Jdid SUHH)
DELHI POLICE HOUSING CORPORATION LIMITED

(A Government of India Undertaking under Ministry of Home Affairs)

(H3MSTA 4. J4500S1¢cA2007513AT3ITS 170534)
(CIN No.: U4500DL2007GOI170534)
d—scld, fadrg w4+, Mg il T, -3 faceil—110002
GRHIY : 011-23490357 $—4d : dphcltd@yahoo.com
K-Block, Vikas Bhawan, |. P. Estate, New Delhi — 110002
Phone : 011-23490357 E-mail : dphcltd@yahoo.com
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